
EkpnlarZpfb sVkrfp ebp 
Wboprrn sVk ebp 

WbanfgcopVhmbkoflbkclkao 
slln ab 

WbplkmnlarZpbkfkaropnfb



Dfoplnfb 9MC 9bplk

é LmdbnfZep lm /5 grkf .624

é Olp .645 bbk WiVrtb Wllnabk mbkoflbkclkao

é Olp .660 bbk sVopb WbanVdbknbdbifkd

é PVkVc .660 plp /--3 bbk sllntVVnabifgh dbzkabubbnab mbkoflbknbdbifkd

é Bk sVkVc . grif /--1 !plp . gVkrVnf /--3% bbk mnbmbkoflbknbdbifkd

é PVkVc /--3 ab erfafdb mbkoflbknbdbifkd

é Bk slln elb iVkd kld7



9MC 9bplk bk ZVl(mVnpfgbk
é ?Vl(mVnpfgbk ebWWbk abvb nbdbifkd lmdbopbia& Wboprrn 9MC 9bplk slbnp rfp

é Ab mnbjfb hljp llh plp opVka fk lsbnibd proobk Wboprrn 9MC 9bplk bk ?8L(mVnpfgbk) 
Plln /-.. WbanVVdp abvb /1% sVk ab mbkoflbkdnlkaoiVd slln ab 22(jfk nbdbifkd)

é Ab fkabuVpfb sVk ab lmdbWlrtab bk fkdbdVkb mbkoflbkbk tlnabk Viibbk aVk 
plbdbhbka fkafbk ab cfkVkZfxib ofprVpfb sVk ebp clkao aVp plbiVVp) Dfbnslln fo bbk 
fkabuVpfbjVpnfu sVopdbopbia)



9boprrn 9MC 9ME
é Dbp Wboprrn WbopVVp rfp 1 tbnhkbjbno( bk 1 tbnhdbsbnosbnpbdbktllnafdbno  lm afp 

jljbkp WbopVVp ebp Wboprrn bZepbn rfp 3 Wboprrnoibabk) 
é 1 tbnhdbsbno bk / tbnhkbjbnoibabk) Ab Wbklbjbkab lndVkfoVpfbo vfgk Wbvfd abvb 

ibdb mibhhbk fk pb sriibk)
é Olbk fh fk /--0 Wfg ebp Wboprrn htVj tbna bn 1 hbbn mbn gVVn sbndVabna sVk .-)-- plp 

.0)-- rrn) 
é Ir sbndVabnbk tb jfkopbko 6 hbbn mbn gVVn !bbk aVd sVk -6)-- plp .3)-- rrn%) 
é DbWWbk tb jfkfjVVi / dbvVjbkifghb lmibfafkdoaVdbk)
é Tfgk bn jbbnabnb lsbnibddbk jbp ab abbikbjbnonVVa& ebp sbnVkptllnafkdolndVVk& ab 

sfofpVpfbZljjfoofb& ab ZljmifVkZb lccfZbn bk ebWWbk tb bbk gVVnifghob vbicbsVirVpfb) 
é TVhbk Vio bbk nfofZlnVmmlnpVdb& cfkVkZfxib nVmmlnpVdb& sbnjldbkonVmmlnpVdb& bbk 

jVVkabifghob olisVWfifpbfponVmmlnpVdb !abhhfkdodnVVa%& fkafsfarbib dbsViibk bk bbk 
ZlrkpbnsVfifkd mltbn Wbebbnobk ab VdbkaV sVk ebp Wboprrn)

é Bk afp kld kVVop ebp jlbpbk tVVnabnbk sVk vltbi ab Wbibddfkdbk Vio ab 
sbnmifZepfkdbk pbdbk bbk jVnhptVVnab) Tbhbn slln ab iVVpopb dbiap aVp afp bbk 
Wfgvlkabn peblnbpfoZeb WbkVabnfkd fo fk pfgabk aVp ab jVnhp kfbp tbnhp)

é Ab abohrkafdebfa sVk Wboprrnabno jlbp aro Zlkpfkr sbnellda lc WfgdboZeVVca 
tlnabk)
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30 jaars rente versus dekkingsgraad

2

2,5

3

3,5

4

4,5

5

5,5

6

jan-10
mrt-1

0
mei-1

0
jul-1

0

sep-1 0
nov-1

0
jan-11

m rt-1
1

mei-1
1

jul-1
1

se
p-11

Re
nt

e

85

90

95

100

105

110

115

De
kk

in
gs

gr
aa

d

Rente
Dekkingsgraad



Ifbrtb lkptfhhbifkdbk
é MiVkkbk hVWfkbp

( Pbneldfkd sVk ab 8LR ibbcpfga
( Pbneldfkd sVk ab mbkoflbknfZepibbcpfga
( Rfgvfdfkd sVk ab VcpnbhWVVnebfa sVk ab 0ab mfgibn

é MbkoflbkVhhllna sVk olZfVib mVnpkbno
ë HVufjbnfkd sVk ab mbkoflbkmnbjfb
ë FVkdibsbknfofZl bk WbibddfkdonfofZl lm Wlna abbikbjbno



Olbdbslbdab tVVnab DN

é Dbp lkabntbnm mbkoflbk fo kfbp bZep Wbhbka lkabn ab abbikbjbno& bk vbhbn kfbp Wfg 
ab glkdbnbk)

é AVVnkVVop tlnap bn alln ab jbafV bnd sbbi kbdVpfbsb mrWifZfpbfp kVVn slnbk dbWnVZep)

é Dbp Wboprrn ebZep bn sbbi tVVnab VVk lj ab abbikbjbn dlba pb Wbnbfhbk)

é Otbb gVVn dbibabk ebWWbk tb bbk mnfgo lkpsVkdbk sVk ab mbkoflbkobZpln lj ab 
glkdbnbk pb Wbnbfhbk)

é Dbp Wboprrn fo vfZe bn sVk Wbtrop aVp ebp Wbnbfhbk sVk Viib VZpfbsb abbikbjbno bnd 
iVopfd fo)

é AVVnlj sfkabk tfg ebp llh WbiVkdnfgh aVp r& afnbZpfb& DN lc M L bbk vlaVkfdb 
fkclnjVpfb sVk lko lkpsVkdp vlaVp r fk opVVp Wbkp rt tbnhkbjbno pb 
ebimbk,Vasfobnbk tVkkbbn bn sbnVkabnfkdbk vfgk fk ab tbnh( lc mnfsw ocbbn) !kfbrtb 
WnlZernb%



PnVdbk7




